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LETTER TO SHAREHOLDERS 


Fiscal 1965 was an eventful year for your company: sales and profits continued to break 
all previous records and several important corporate steps were taken to advance the growth and 
prosperity of your company and to enhance its attractiveness as an investment for its shareholders. 

OPERATING RESULTS: 

During the fiscal year which ended August 31, 1965, our sales reached a new high of 
$226,819,000, compared with $210,816,000 the previous year, an increase of $16,003,000. This 
new sales record represents the thirty-sixth consecutive year in which sales have increased over 
the preceding fiscal year. 

Consolidated net income before taxes for the 1965 fiscal year amounted to $12,226,000, 
compared with $10,748,000 for the previous year. Consolidated net income after taxes amounted 
to $6,297,000, compared with $5,419,000 for the previous year, an increase of 16.2%. These 
earnings established new record highs for the eleventh consecutive year. 

Common share earnings after dividends on preferred shares were $1.34 per common share 
on the 4,647,814 common shares outstanding at the end of the 1965 fiscal year, compared with 
$1.19 per share reported in the preceding year on the 4,486,900 shares outstanding at the end 
of that year, adjusted for the June 30, 1965, 100% stock dividend. During fiscal 1965, prior to 
the stock dividend, additional shares were issued under the company’s 1953 stock option plan 
and in order to acquire the net assets of a realty company. 1965 profits do not include a net 
gain of $4,496,000 after taxes from the sale of Thrifty’s holdings in Sav-On-Drugs, Inc. which 
has been credited directly to earned surplus. 

DIVIDENDS: 

We declared and paid dividends of $2,558,000 on our common shares during fiscal 1965; 
the first three quarterly payments were 27a share and the fourth was 15^ a share on the 
shares outstanding after the two-for-one stock split effected by the 100% stock dividend in 
June 1965. The August 1965 increase in our quarterly dividend rate constituted the eleventh 
increase in common share dividends in ten years. 

CORPORATE ACTIVITIES: 

( 1 ) Sale of Investment in Securities: 

In November 1958 your company invested $2,889,000 in the purchase of 1,294 shares of 
Sav-On-Drugs, Inc., a Southern California retail chain. On August 13, 1962, the United 
States of America filed a civil action against Thrifty seeking to compel us to divest ourselves 
of all of our shares of Sav-On stock. On December 10, 1964, we voluntarily sold our Sav-On 
stock for $9,125,000 in order to avoid the continuation of prolonged and time-consuming 
litigation. On January 8, 1965, an order of dismissal was entered in the above litigation. The 
time for Government to appeal said order of dismissal has expired. This transaction added 
$7,385,000 to our cash position after federal and state taxes. 

(2) Thrifty Realty Company: 

On May 28, 1965, Thrifty exchanged 70,307 shares of Thrifty common stock for all of 
the assets of Brea Company which were transferred to the Thrifty Realty Company, a newly- 
formed, wholly-owned subsidiary of your company. Thrifty Realty Company now owns: 
Thrifty Headquarters: 131/2 acres 

La Brea Avenue and Rodeo Road, Los Angeles, California, comprising: 

(a) Thrifty Office Building 

(b) Thrifty Southern Distribution Center 

(c) Thrifty Drug Store 

(d) other retail stores 

Thrifty Northern Distribution Center: 13 acres 
1345 Doolittle Drive, San Leandro, California 
The Fifth & Hill Building (a twelve-story office building including a Thrifty Drug Store) 

411 West Fifth Street, Los Angeles, California 
Five additional Thrifty Drug Stores 

Thrifty Southern Distribution Center to be completed in 1966 : 22 acres 
State College Boulevard and Cerritos Avenue, Anaheim, California 

The acquisition of this property and its improvements are being financed by a 
long-term loan from an insurance company. 

It is our plan that the Thrifty Realty Company will be utilized as a vehicle for additional 
Thrifty stores and possibly other real estate investments, should attractive situations be 
presented. 



(3) Redemption of Preferred Shares: 

To utilize some of the funds derived from the Sav-On transaction, we redeemed at par, 
effective June 30, 1965, all of our previously outstanding cumulative preferred shares, both 
Series “A” at 4%% and Series “B” at 4Vi%. This transaction involved an expenditure of 
$1,806,500. Thus, Thrifty now has only one class of stock outstanding. 

(4) Acquisition of Company Common Shares: 

Also to utilize some of the funds acquired from the Sav-On transaction, your company 
acquired, in two block purchases, 8,000 outstanding common shares which involved an 
expenditure of approximately $340,750. We have no present plans for the acquisition of 
additional shares. 

(5) 100% Stock Dividend: 

To cause our shares to be more readily available for trading and to have a wider distri¬ 
bution, in June 1965 your company effected a 100% stock dividend which constituted, in 
practical effect, a two-for-one stock split. 

(6) Listing on the New York Stock Exchange: 

During the past fiscal year your Board of Directors resolved to apply for Listing on the 
New York Stock Exchange. That Listing was effected as of September 15, 1965 and should 
create substantially greater interest in our company. We now have 7,701 shareholders in 
47 states and 14 foreign countries. 

GENERAL INFORMATION*. 

During the past fiscal year we opened 25 stores and closed five stores. In addition, three 
other stores were burned out during the Los Angeles (Watts area) riots. It is our plan to enlarge 
and reopen at least two of those stores. On August 31, 1965, we were operating 255 stores. In 
1965 we modernized and enlarged two existing stores. Based on the total number of stores open 
at the end of the fiscal year, including the older and smaller stores, our average annual sales 
per store amounted to $889,500. 

At August 31, 1965, approximately 75% of our stores were in Southern California, 20% 
in Northern California and 5% in Arizona, Idaho, Nevada, Oregon and Utah. During the 
past six years we have opened 135 stores—more than half the number of stores open at the 
end of fiscal 1965. 

During the past ten years our new stores have been enlarged to our present average new 
store size of approximately 20,000 square feet. As space has permitted, we have broadened 
the range of merchandise sold in our stores to include items normally carried by variety and 
junior department stores. Practically all of our new stores are in shopping centers with pro¬ 
visions for ample free parking. 

At August 31, 1965, we had leases on 47 new store locations. Barring unexpected contin¬ 
gencies, our plans contemplate the opening of at least 25 new stores during our 1966 fiscal year. 

Most of the merchandise in our stores is shipped from our distribution centers—two in 
Southern California and one in Northern California—totaling approximately 660,000 square 
feet. A new distribution center is now under construction to serve the southern half of Southern 
California and will comprise approximately 200,000 square feet. 

We operate six service units: a film plant, an ice cream plant, a commissary, a cabinet shop, 
a sign shop and a window trim establishment. 

The company’s Retirement Trust owns 17.7% and members of the Board of Directors and 
their families own 19.3% of the common shares outstanding. 

We are very proud of the approximately 8,000 individuals associated with our company. 
Unquestionably their loyalty, dedication and joint efforts are the principal reasons for our 
successful record. 

In the succeeding pages of this report there are comparative financial statements showing 
the results of our operations during the past two fiscal years and our financial condition as of 
August 31, 1965 and August 31, 1964. We have also included in this report a thirty-year 
chart showing our growth since 1936. 

We will all continue to exert every effort to build an organization which will be noted for 
the high level of its relations with its employees and for its attractiveness as an investment 
for its stockholders. 


Respectfully submitted, 


H. H. BORUN 

Chairman of the Board. 


LEONARD H. STRAUS 
President 


November 19, 1965. 




THRIFTY DRUG STORES CO. INC. and Consolidated Subsidiaries 


ASSETS 


CURRENT ASSETS: 

Cash. 

Certificates of deposit. 

Bank notes receivable. 

Accounts receivable. 

Merchandise inventories, at cost, 

not in excess of market. 

Merchandise in transit, at cost. 

Total current assets. 

PREPAID EXPENSES. 

INVESTMENT IN UNCONSOLIDATED SUBSIDIARY (Note 1) . 

INVESTMENTS IN SECURITIES OF OTHER COMPANIES, 

at cost (Note 7). 

STORE AND OTHER FIXTURES, EQUIPMENT, AND 
LEASEHOLD IMPROVEMENTS: 

Cost. 

Less — Reserves for depreciation and 

amortization. 


1965 

$ 6,496,018 
3,000,000 
7,000,000 
2,635,411 

41,640,094 

2,558,342 

$63,329,865 


$ 2,763,758 
$ 65,297 


$ 9,764 


$11,611,707 

6,471,256 
$ 5,140,451 


$71,309,135 


The accompanying notes are an integral part of these statements. 


1964 

$ 5,557,737 
2,500,000 

2,230,427 

39,214,748 

1,808,788 

$51,311,700 

$ 2,570,379 

$ — 

$ 2,898,964 


$11,387,889 

6,203,075 
$ 5,184,814 

$61,965,857 


































CONSOLIDATED BALANCE SHEETS, August 31, 1965 and 1964 


LIABILITIES 

1965 

1964 

CURRENT LIABILITIES: 



Accounts payable. 

$15,316,745 

$14,016,032 

Accrued liabilities. 

6,364,181 

5,768,987 

Federal income taxes. 

4,815,899 

3,006,068 

Dividends payable on Cumulative Preferred Shares . 

— 

19,891 

Current maturities of notes payable. 

517,000 

517,000 

Total current liabilities. 

827.013.828 

$23,327,978 

NOTES PAYABLE: 



Due in approximately equal annual installments to 



1971 (current maturities included above) . 

$ 2,399,000 

$ 2,916,000 

Due in ten equal annual installments beginning in 1972 

2,500,000 

2,500,000 


$ 4,899,000 

$ 5,416,000 

CAPITAL STOCK AND SURPLUS: 



Capital stock (Notes 2 and 3) — 



Cumulative Preferred, par value $100 — 



Series A, 4*4%. 

$ — 

$ 1,115,100 

Series B, 4*4%. 

Common, without par value, authorized 6,000,000 

— 

691,400 

shares, outstanding 4,647,814 in 1965 and 
4,486,900 in 1964 . 

1,252,578 

599,225 

Capital surplus. 

3,548,600 

4,060,265 

Earned surplus (Note 4). 

34,595,129 

26,755,889 


$39,396,307 

$33,221,879 


$71,309,135 

$61,965,857 


The accompanying notes are an integral part of these statements. 





























THRIFTY DRUG STORES CO. INC. and Consolidated Subsidiaries 


STATEMENTS OF CONSOLIDATED INCOME 


For the Years Ended August 31, 1965 and 1964 


revenues: 

Sales . 

Other store income . 


COSTS AND EXPENSES: 

Cost of goods sold, buying and occupancy . 

Selling and administration. 

Contribution to employees’ retirement plan . 

Other (income) expense — 

Equity in net loss of unconsolidated subsidiary 

(Note 1). 

Miscellaneous items, net (including interest expense 
of $270,361 in 1965 and $293,192 in 1964 on 
notes payable). 


INCOME BEFORE FEDERAL INCOME TAXES . 
PROVISION FOR FEDERAL INCOME TAXES . 

NET INCOME (Note 7). 


1965 

1964 

$226,819,103 

160,392 

$210,815,840 

162,066 

$226,979,495 

$210,977,906 

$163,170,206 

51,031,091 

643,808 

$152,288,083 

47,302,639 

559,381 

9,753 

— 

(101,124) 

79,438 

$214,753,734 

$200,229,541 

$ 12,225,761 
5,929,000 

$ 10,748,365 
5,329,000 

$ 6,296,761 

$ 5,419,365 


The accompanying notes are an integral part of these statements. 


STATEMENTS OF CONSOLIDATED SOURCES AND USES OF FUNDS 


For the Years Ended August 31, 1965 and 1964 


sources of funds: 

Net income. 

Depreciation and amortization. 

Sale of stock of Sav-On-Drugs, Inc. net of applicable 

Federal and state taxes. 

Sale of stock under stock option plan .... 


uses of funds: 

Dividends. 

Retirement of Cumulative Preferred Shares 
Purchase of Common Shares .... 
Reduction in long-term debt .... 
Additions to properties, net .... 
Increase in working capital .... 
Other. 


1965 

$ 6,296,761 
919,467 

7,385,000 

71,382 

$14,672,610 


$ 2,617,513 
1,806,500 
340,750 
517,000 
787,009 
8,332,315 
271,523 

$14,672,610 


1964 

$5,419,365 

830,605 


409,263 

$6,659,233 


$2,323,491 

104,218 

517,000 

1,338,030 

2,166,149 

210,345 

$6,659,233 


The accompanying notes are an integral part of these statements. 












































STATEMENTS OF CONSOLIDATED SURPLUS 


For the Years Ended August 31 , 1965 and 1964 



1965 

1964 

CAPITAL SURPLUS: 

Balance, beginning of period. 

$ 4,060,265 

$ 3,721,945 

Thrifty Realty Company (Note 1). 

53,484 

— 


$ 4,113,749 

$ 3,721,945 

Add — 

Excess of par value over cost of Cumulative Pre¬ 
ferred Shares retired. 


5,782 

Excess of proceeds over stated value of Common 
Shares issued under stock option agreements 
(Note 2). 

62,306 

332,538 

Deduct — 

Amount transferred to stated capital in connection 
with 100 percent stock dividend (Note 3) . 

627,455 


Balance, end of period. 

$ 3,548,600 

$ 4,060,265 

EARNED SURPLUS: 

Balance, beginning of period. 

$26,755,889 

$23,660,015 

Thrifty Realty Company (Note 1). 

4,742 

— 


$26,760,631 

$23,660,015 

Add — 

Net income. 

6,296,761 

5,419,365 

Gain on sale of stock of Sav-On-Drugs, Inc. held for 
investment net of applicable Federal and state 
taxes (Note 7). 

4,496,000 


Deduct — 

Dividends — Cumulative Preferred Shares — 

Series A. 

37,636 

51,407 

Series B . 

22,039 

29,384 

Dividends — Common Shares. 

2,557,838 

2,242,700 

Cost of Common Shares purchased .... 

340,750 

— 

Balance, end of period. 

$34,595,129 

$26,755,889 


The accompanying notes are an integral part of these statements. 






























NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

August 31, 1965 


(1) The consolidated financial statements include the accounts of the Company and its wholly 
owned subsidiaries, Borun Bros, and Discount Drug Stores. All significant intercompany accounts 
and transactions have been eliminated. In May, 1965, the Company exchanged 70,307 shares 
(equivalent to 140,614 shares after the 100 percent stock dividend in June, 1965) of its Common 
Stock for all of the assets and liabilities of Brea Company and transferred them to Thrifty Realty 
Company, a wholly owned subsidiary. This transaction was accounted for as a pooling of interests; 
the Company’s investment in Thrifty Realty Company is carried at an amount equal to the net 
assets of such subsidiary; and the Company’s equity in the 1965 net loss of Thrifty Realty Com¬ 
pany has been included in the accompanying consolidated financial statements. This transaction 
is not considered to be a significant transaction in relation to the accounts of the Company, and 
accordingly, prior year figures have not been restated. 

(2) At August 31, 1965, 112,400 of the Company’s unissued Common Shares were reserved 
for sale to certain employees under a stock option plan, and options covering 62,200 shares at 
prices ranging from $3.53% to $16.81% a share were outstanding. The outstanding options can 
be exercised only by a California resident remaining in the employ of the Companies for at least 
nine years from the date of issuance, except in the case of retirement at or after age 65. In 
January, 1965, the stockholders approved amendments to the plan which, among other things, 
shortened the duration of options which may be granted after that date from ten to five years (to 
meet the requirements of a qualified stock option plan as defined in Section 422 of the Internal 
Revenue Code); and provided that no options may be granted to any person who was a director 
or officer of the Company on December 22, 1964. No options have been granted since the amend¬ 
ment of the plan. Options may not be granted for less than 100 percent of fair market value at 


date of grant. 

Transactions during the year are summarized below: 

Shares 

Options outstanding — August 31, 1964 . 49,350 

Deduct — 

Exercised. 18,150 

Canceled. 100 18,250 

Options outstanding — August 31, 1965 (none exercisable) . . . 31,100 

Options outstanding — August 31, 1965, after giving effect to 100 

percent stock dividend in June, 1965 . 62,200 


(3) In June, 1965, the Company declared a 100 percent stock dividend; this transaction has 
been accounted for as a stock split in the accompanying financial statements. 

(4) Under the terms of the loan agreements, $16,381,000 of the consolidated earned surplus 
balance at August 31, 1965, was restricted against the payment of dividends on and the acquisition 
of Common Shares. 

(5) The Companies have leases on real and personal property expiring at various dates from 
1966 to 1995. The rentals payable under these leases are on four principal bases: namely, fixed 
rentals, percentage-of-sales without minimum, percentage-of-sales with required minimum, and 
percentage-of-sales with minimum payable to prevent cancellation. The aggregate annual amounts 
payable as fixed rentals, minimum rentals, and minimum rentals to prevent cancellation approx¬ 
imate $4,080,000 (excluding $639,000 on leases with Thrifty Realty Company and $774,000 on 
leases applicable to stores not open August 31, 1965). 

(6) Certain nominal amounts previously reported on the statements of consolidated income 
as “miscellaneous items” and “selling and administration” have been reclassified to conform with 
1965 classifications. 

(7) In December, 1964 the Company sold the stock it held for investment in Sav-On-Drugs, 
Inc. at a gain of $4,496,000 (after applicable Federal and state taxes). This gain has been 
credited to earned surplus in the accompanying financial statements. 













THRIFTY REALTY COMPANY 

BALANCE SHEETS — August 31, 1965 and. 1964 


ASSETS 


PROPERTY, at cost: 

Buildings and land improvements 
Store fixtures. 


Less — Reserves for depreciation and amortization . 


Land 

CASH .... 
CERTIFICATES OF DEPOSIT 
ACCOUNTS RECEIVABLE 
PREPAID EXPENSES 


1965 

$7,284,914 

408,999 

$7,693,913 

2,319,849 

$5,374,064 

1,842,536 

$7,216,600 

82,365 

850,000 

64,872 

308,321 

$8,522,158 


1964 

$5,400,130 

348,450 

$5,748,580 

2,009,968 

$3,738,612 

1,069,764 

$4,808,376 

175,640 

39,023 

176,979 

$5,200,018 


LIABILITIES 

NOTES PAYABLE (Note 1). 

CONTRACTS PAYABLE . 

ACCRUED TAXES, etc. 

CAPITAL STOCK AND SURPLUS: 

Capital Stock (Note 2) — 

Authorized, 75,000 shares of $1.00 par value at 
August 31, 1965 

Outstanding, 200 shares at August 31, 1965 . 

Capital surplus (Note 2). 

Earned surplus (deficit) — 

Balance, beginning of year. 

Net income (loss) including for 1964 the Federal 
income tax reduction from carryforward of 
operating losses of prior years . 

Balance, end of year. 

Total capital stock and surplus . 


$7,924,959 
$ 259,295 
$ 272,607 


$ 

200 

$ 

70,108 

$ 

4,742 


(9,753) 

$ 

(5,011) 

$ 

65,297 

$8, 

522,158 


$4,941,610 
$ — 

$ 183,359 


$ 

70,307 

$ 

— 

$ 

(14,825) 


19,567 

$ 

4,742 

$ 

75,049 

$5,200,018 


The accompanying notes are an integral part of these balance sheets. 

















































THRIFTY REALTY COMPANY 
STATEMENTS OF INCOME 


For the Years Ended August 31, 1965 and 1964 



1965 

1964 

RENTAL AND OTHER INCOME . 

$939,932 

$692,529 

EXPENSES: 



Interest . 

$317,479 

$240,847 

Depreciation. 

273,322 

238,831 

Property taxes. 

213,792 

157,639 

Salaries. 

59,851 

12,600 

Insurance . 

19,245 

14,048 

Other . 

56,816 

8,997 

Liquidation expense of predecessor corporation (Note 2) . 

9,180 

— 

Total expenses. 

$949,685 

$672,962 

Net income (loss) before Federal income taxes . 

$ (9,753) 

$ 19,567 

FEDERAL INCOME TAXES APPLICABLE TO ABOVE INCOME . 

— 

5,358 

Net income (loss) before special credit .... 

$ (9,753) 

$ 14,209 

special credit. Federal income tax reduction from carryfor¬ 



ward of operating losses of prior years. 

— 

5,358 

Net income (loss) including for 1964 the Federal income 
tax reduction from carryforward of operating losses 



of prior years. 

$ (9,753) 

$ 19,567 


The accompanying notes are an integral part of these statements. 


THRIFTY REALTY COMPANY 
NOTES TO FINANCIAL STATEMENTS 

(1) NOTES PAYABLE — 

Notes payable to insurance companies and banks at August 31, 1965 are summarized as 
follows: 

Secured by deeds of trust and assignment of leases for premises; payable 
in monthly and quarterly installments totaling $131,905 per quarter including 

interest at rates varying from 5 to 6 percent. 

5% percent trust deed notes; payable in monthly installments of $2,376 to 
June 1, 1970, at which time the remaining balance of $143,960 becomes due . 

Installment notes secured by assignment of leases on store fixtures; payable 
in monthly installments aggregating not less than $34,500 a year including in¬ 
terest at rates varying from 4% to 5% percent. 

90-day note due November 10, 1965 bearing interest at 5% percent 
(covered by commitment from insurance company). 


(2) TRANSFER OF ASSETS AND LIABILITIES — 

In May, 1965, all the assets and liabilities of Brea Company were transferred by Thrifty 
Drug Stores Co. Inc. to Thrifty Realty Company in exchange for 199 shares of Capital Stock. 
The exchange was accounted for as a pooling of interest; the Capital Stock of Brea Company 
($70,307) has been credited to Capital Stock ($199) and the balance ($70,108) to Capital 
surplus (see Note 1 of Notes to Consolidated Financial Statements). 


$7,081,407 

227,416 

216,136 

400,000 

$7,924,959 


































Arthur Andersen & Co. 

1320 WEST THIRD STREET. LOS ANGELES 


To the Board of Directors, 

Thrifty Drug Stores Co. Inc.: 

We have examined the consolidated balance sheets of thrifty drug 
stores co. INC. (a California corporation) and consolidated subsidiaries 
as of August 31, 1965 and 1964 and the related statements of income, sur¬ 
plus, and sources and uses of funds for the years then ended. We have also 
examined the balance sheets of thrifty realty company (a California cor¬ 
poration), an unconsolidated subsidiary, as of August 31, 1965 and 1964, 
and the related statements of income for the years then ended. Our examina¬ 
tions were made in accordance with generally accepted auditing standards, 
and accordingly included such tests of the accounting records and such other 
auditing procedures as we considered necessary in the circumstances. 

In our opinion, the financial statements referred to above present fairly 
the financial position of Thrifty Drug Stores Co. Inc. and consolidated 
subsidiaries and of Thrifty Realty Company as of August 31, 1965 and 1964, 
the results of their operations and the sources and uses of funds for the 
years then ended, in conformity with generally accepted accounting principles 
applied on a consistent basis. 

ARTHUR ANDERSEN & CO. 


Los Angeles, California , 
October 18, 1965 



Year 

Ended 

Aug. 31 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962 

1963 

1964 

1965 


THRIFTY DRUG STORES CO. INC. 

30- YEAR SUMMARY OF GROWTH 


Stores in 
Operation 
at End 
of Year 

Sales 

Profit 
Before 
Income Tax 

25 

8,077,108 

348,982 

30 

9,980,228 

388,233 

33 

10,904,670 

450,040 

42 

11,715,054 

489,510 

51 

13,033,725 

687,431 

54 

14,504,554 

691,676 

58 

17,612,620 

897,157 

58 

21,491,972 

1,160,108 

60 

24,927,637 

1,214,581 

62 

26,378,236 

1,496,075 

64 

33,166,160 

2,063,900 

72 

39,394,636 

1,702,894 

78 

43,627,861 

1,843,148 

81 

45,332,129 

2,040,496 

85 

45,922,589 

1,502,861 

94 

51,080,694 

2,226,794 

96 

54,037,718 

960,915 

103 

60,571,140 

1,813,172 

108 

63,119,443 

1,642,544 

114 

66,661,246 

2,010,127 

123 

74,875,140 

3,299,659 

129 

86,770,708 

4,469,500 

136 

97,711,814 

5,709,257 

145 

115,586,414 

7,899,608 

160 

134,195,005 

8,616,674 

178 

151,857,355 

8,735,821 

196 

170,172,752 

8,922,315 

215 

189,042,972 

10,022,536 

238 

210,815,840 

10,748,365 

255 

226,819,103 

12,225,761 


Net Worth 

Income Net at End of 

Tax Profit Year 


47,699 

301,283 

1,211,140 

79,676 

308,557 

1,348,993 

108,744 

341,296 

1,575,629 

92,659 

396,851 

1,872,820 

126,604 

560,827 

2,280,542 

166,497 

525,179 

2,636,501 

389,632 

507,525 

3,067,215 

678,466 

481,642 

3,347,565 

736,724 

477,857 

3,653,624 

1,014,763 

481,312 

3,966,165 

991,754 

1,072,146 

6,069,854 

647,341 

1,055,553 

7,727,650 

697,323 

1,145,825 

8,379,744 

782,709 

1,257,787 

9,314,057 

465,051 

1,037,810 

9,752,567 

1,113,178 

1,113,616 

10,290,954 

447,515 

513,400 

10,249,633 

929,000 

884,172 

10,541,917 

886,000 

756,544 

10,740,998 

1,050,000 

960,127 

11,142,013 

1,724,000 

1,575,659 

11,819,755 

2,375,000 

2,094,500 

13,053,579 

2,980,000 

2,729,257 

14,644,928 

4,111,000 

3,788,608 

20,658,246 

4,470,000 

4,146,674 

22,860,502 

4,510,000 

4,225,821 

24,955,878 

4,633,500 

4,288,815 

26,983,544 

5,215,000 

4,807,536 

29,820,960 

5,329,000 

5,419,365 

33,221,879 

5,929,000 

6,296,761 

39,396,307 






Transfer Agents 

UNITED CALIFORNIA BANK, LOS ANGELES 

BANKERS TRUST COMPANY, NEW YORK 

Registrars 

BANK OF AMERICA N.T. & S.A., LOS ANGELES 

THE CHASE MANHATTAN BANK, NEW YORK 

General Counsel 

O’MELVENY & MYERS, LOS ANGELES 

Auditors 

ARTHUR ANDERSEN & CO., LOS ANGELES 

TFu-iMii 

THRIFTY DRUG STORES CO. INC. 

General Offices: 5051 rodeo road, los anceles, California 90016 






THRIFTY DRUG STORES CO. INC. 5051 rodeo road, los anceles, caufornia 90016 




